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9/30/20 9/30/19

Cash and cash equivalents $2,805,914 $1,544,743
Investments (Note 3) 240,961 141,117
Contributions receivable (Note 4) 575,000 196,754
Government grants receivable 359,656 245,627
Restricted cash held for board designated reserve fund (Note 2b) 0 100,000
Fixed assets, net (Note 5) 0 8,981
Prepaid expenses 76,543 30,850
Security deposit 24,465 24,465

Total assets $4,082,539 $2,292,537

Liabilities:
Accounts payable and accrued expenses $69,930 $54,388
Deferred revenue 54,391          0
Paycheck Protection Program loan (Note 6) 411,900        0

Total liabilities 536,221 54,388

Net assets: 
Without donor restrictions 2,940,601 2,238,149
With donor restrictions (Note 7) 605,717 0

Total net assets 3,546,318 2,238,149

Total liabilities and net assets $4,082,539 $2,292,537

(With comparative totals at September 30, 2019)

Liabilities and Net Assets

The attached notes and auditor's report are an integral part of these financial statements.

Assets

RESTORE NYC, INC.
STATEMENT OF FINANCIAL POSITION

AT SEPTEMBER 30, 2020
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Without Donor With Donor Total Total 
Restrictions Restrictions 9/30/20 9/30/19

Public support:
Contributions $2,915,283 $687,933 $3,603,216 $2,375,577
Government grants 1,583,999 1,583,999 866,481
Special events, net of expenses with a direct
  benefit to donor (Note 8) 20,555 20,555 706,182
In-kind contributions (Note 2i) 120,172 120,172 10,777
Interest income 1,610 1,610 4,385
Other income 3,089 3,089 3,965
Net assets released from restrictions (Note 7) 82,216 (82,216) 0 0

Total public support 4,726,924 605,717 5,332,641 3,967,367

Expenses:
Program services 3,254,919 3,254,919 2,284,367
Supporting services:

Management and general 308,858 308,858 384,865
Fundraising 549,378 549,378 667,213

Total supporting  services 858,236 0 858,236 1,052,078
Total expenses 4,113,155 0 4,113,155 3,336,445

Change in net assets from operating activities 613,769 605,717 1,219,486 630,922

Non-operating activities:
Unrealized gain/(loss) on investments 88,683 88,683 (14,881)

Total non-operating activities 88,683 0 88,683 (14,881)

Change in net assets 702,452 605,717 1,308,169 616,041

Net assets - beginning of year 2,238,149 0 2,238,149 1,622,108

Net assets - end of year $2,940,601 $605,717 $3,546,318 $2,238,149

RESTORE NYC, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2020
(With comparative totals for the year ended September 30, 2019)

The attached notes and auditor's report are an integral part of these financial statements.
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Management Total
Program and Supporting Total Total
Services General Fundraising Services 9/30/20 9/30/19

Salaries $1,553,275 $136,179 $281,502 $417,681 $1,970,956 $1,771,793
Payroll taxes and benefits 284,468 24,940 51,555 76,495 360,963 337,514
Professional fees (including
  in-kind) (Note 2i) 169,844 79,837 95,175 175,012 344,856 133,772
Direct assistance to clients 1,018,401 0 1,018,401 636,079
Occupancy 201,822 16,726 14,751 31,477 233,299 239,519
Office expenses 8,712 6,866 5,333 12,199 20,911 23,005
Repairs and maintenance 1,737 0 1,737 6,285
Telecommunications 4,890 1,265 599 1,864 6,754 6,847
Postage and shipping 298 1,101 144 1,245 1,543 989
Travel 321 201 201 522 430
Conferences and meetings 4,718 22,706 8 22,714 27,432 31,317
Insurance 2,400 12,208 543 12,751 15,151 21,813
Marketing 560 560 560 2,939
Special event and fundraising costs 60,027 60,027 60,027 214,729
Donation processing 44,358 44,358 44,358 17,650
Other expenses 3,135 6,470 11,598 18,068 21,203 14,029
Depreciation 898 0 898 12,685

Total expenses 3,254,919 308,858 565,794 874,652 4,129,571 3,471,395

Less: direct special event expenses
  netted with revenue (16,416) (16,416) (16,416) (134,950)

Total expenses for statement of activities $3,254,919 $308,858 $549,378 $858,236 $4,113,155 $3,336,445

Supporting Services

RESTORE NYC, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2020
(With comparative totals for the year ended September 30, 2019)

The attached notes and auditor's report are an integral part of these financial statements.
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9/30/20 9/30/19 * 
Cash flows from operating activities:

Change in net assets $1,308,169 $616,041
Adjustments to reconcile change in net assets to
  net cash provided by operating activities:

Depreciation 898 12,685
Unrealized (gain)/loss on investments (88,683) 14,881
Donated assets 0 (10,777)
Donated stock (11,161) (10,276)
Changes in assets and liabilities:

Contributions receivable (378,246) (90,909)
Government grants receivable (114,029) (174,955)
Prepaid expenses (45,693) 18,488
Security deposit 0 (2,450)
Accounts payable and accrued expenses 15,542 (35,633)
Deferred revenue 54,391 0
Paycheck Protection Program loan 411,900 0

Total adjustments (155,081) (278,946)

Net cash flows provided by operating activities 1,153,088 337,095

Cash flows from investing activities:
Loss on disposal of fixed assets 8,083 0
              Net cash flows provided by investing activities 8,083 0

Net increase in cash equivalents 1,161,171 337,095

Cash, cash equivalents and restricted cash - beginning of year 1,644,743 1,307,648

Cash, cash equivalents and restricted cash - end of year $2,805,914 $1,644,743

Supplemental disclosures:
Interest and taxes paid $0 $0

Reconciliation of cash and restricted cash to the statement of financial position:
    Cash and cash equivalents $2,805,914 $1,544,743

Restricted cash held for board designated reserve fund 0 100,000       
$2,805,914 $1,644,743

* Restated for comparative purposes

RESTORE NYC, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 2020
(With comparative totals for the year ended September 30, 2019)

The attached notes and auditor's report are an integral part of these financial statements.
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RESTORE NYC, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2020

Note 1 Organization

Note 2 Summary of Significant Accounting Policies

Revenue from Contracts with Customers

Clarifying the Scope and the Accounting Guidance for Contributions Received and
Contributions Made
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Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions
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– 5 years
– Remaining life of lease
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Presentation and Disclosures by Not for Profit Entities
for Contributed Nonfinancial Assets
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Leases

Note 3 Investments

Note 4 Contributions Receivable

Note 5 Fixed Assets
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Note 6 Paycheck Protection Program Loan

Note 7 Net Assets With Donor Restrictions

Note 8 Special Events
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Note 9 Commitments and Contingencies

Note 10 Retirement Plan
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Note 11 Availability and Liquidity

Note 12 – Other Matters

Note 13 Subsequent Events


